HONEY BROOK TOWNSHIP LAND PRESERVATION COMMITTEE
July 17, 2012
June 30,  2012
	Land Pres Fund Receipts
	$77,415.04

	Land Pres Fund Expenditures
	$27,676.73


	Annual revenue from Open Space Tax
	 
	$600,000.00

	annual pmts for loan
	 
	$360,000.00

	annual pmts for above commitments
	 
	$164,451.70

	tax collection fee annual
	 
	$15,000.00

	closing fees
	 
	$20,693.90

	 Bank Account
	Remaining
	$39,854.40


Current Balance uncommitted in Land Preservation account $1,249,700.00

This meeting of the LPC was called to order at 6:35 pm.  Max Dobles, Mike France, Chip Jones, and John R. Stoltzfus were present along with John Goodall from the Brandywine Conservancy.
Motion by Chip Jones, seconded by John R. Stoltzfus, to approve the minutes of May 15, 2012.  All in favor.  The motion passes.
Discussion of township farms and preservation finances.
Motion by Max Dobles, seconded by Chip Jones, to recommend to the Board of Supervisors that the 47 acre farm, tax parcel 22-10-9, be preserved.  Discussion ensues and after determining that after all other Township preservation commitments, the Honey Brook Land Preservation Program has a projected annual surplus of $39,854.40 and using a development value of $6,000 an acre (although the last 3 farms appraised in Honey Brook had development values below $5,000) the projected Township commitment would break down as:  

47 acres at $6,000 per acre (approximate value of easement) = $282,000/2=$141,000/5years=$28,200 per year.  
This leaves a remainder projected annual collect surplus of $11,654.40 and a surplus of $1,200,000.00 in savings.
After considering the project meets current fiscal receipts the 
The motion unanimously passes.
Discussion of making roadside signs available for preserved farms.
Discussion of a new power line  installation by PPL.
Meeting adjourned at 7:35 pm.
Respectfully submitted,   
Max Dobles, Secretary LPC

