November 17, 2010
A duly advertised public hearing for Ordinance #155 was called to order at 9:30 a.m..  Supervisors Lew Wertley, Don Johnson and Joe Fenstermacher were present.  The purpose of the hearing was to consider and possibly adopt the Ordinance, which is necessary for funding land preservation.
Mr. Fenstermacher clarified that the debt was to be covered by Open Space Tax only and not by General Fund.
There being no public comment the hearing was closed at 9:40 a.m. and Mr. Wertley convened a duly advertised meeting. 

Tim O’Neill, Esquire, was present to represent Township as bond counsel.  Mr. Mike Wolfe was noted as offering to do the Financial Advisor Certificate as required and for reviewing Open Space Tax debt capacity.
Ordinance #155-2010, Non-electoral debt limit.  Tim O’Neill, Esquire, was present to represent the issue.  The ordinance is necessary for the Township to take out a land preservation loan with DNB First.  Mr. O’Neill reported the Township got terrific terms for its loan, 3.85% first year draw down, 4.00% fixed for 5 years up to a maximum of $1.5 million.

Role call motion by Lew Wertley, Don Johnson and Joe Fenstermacher to adopt the ordinance.  All in favor.  Motion carries.

Respectfully submitted: ________________
___

Antoinette Antonini, Admin-Sec-Treas 

